














































 
 

DIRECTORS’ REPORT 
 
To  
The Members of Satyam Venture Engineering Services Private Limited  
Secunderabad. 
 
 
 
We have pleasure in presenting the 9th Annual Report and the Audited Statement of accounts for 
the Financial Year ended March 31, 2009. 
 
 
FINANCIAL RESULTS:           
                                                                                                                     (Rs.In Lakhs) 
           
                              2008-09       2007-08 
                   ----------       ----------     
Income          9,792            6,706 
Operating Expenses         8,357            6,212  
  
Provision for Doubtful debts                                                                  354                --   
Operating profit         1,081               494 
Financial expenses              12                 10  
Depreciation             293               373 
Profit before Tax            776               111    
Provision for Tax            110                 56 
Deferred Tax            -179                -  
Fringe Benefit Tax              36                37             
Profit after Tax            809                18 
Current Tax             300                - 
Deferred Tax             -298                - 
 
Profit after Prior period adjustments          807              18 
 
  
FIXED DEPOSITS: 
 
During the year under review the Company has neither invited nor accepted any deposits from 
public and no amount of principal or interest was outstanding as on the date of Balance Sheet 
 
 
 
 
 



DIRECTORS: 
 
During the period under review, no Directors were appointed, However, Mr.C.P.Gurnani and 
Mr.Sujit Baksi were appointed as additional Directors W.E.F September 4, 2009 in place of 
Mr.B.Ramaraju and Mr.Ram Mynampati respectively. 
 
 
AUDITORS: 
 
M/s M Bhaskara Rao & Co, Chartered Accountants, Hyderabad were appointed as Auditors of 
the company at Extraordinary General Meeting of the company held on 19.10.2009 after  M/s 
Price Waterhouse, Chartered Accountants, Hyderabad, have resigned. 
 
The auditors of the company M/s M Bhaskara Rao & Co, Chartered Accountants, Hyderabad, 
will retire at the conclusion of ensuing Annual General Meeting and being eligible and offer 
themselves for re-appointment.   
 
 
Directors Comments on Auditors Observations: With regard to the Auditors observation in 
paragraph 4 (a), (b), and (c) in the Auditors Report, the details given in Notes 4, 5 and 6 
respectively, of Schedule 12 – Significant Accounting Policies and Notes on Accounts, is self 
explanatory. Further, with regard to the Auditors observation in paragraph (vii) of annexure to 
the Auditors Report, the company is in the process of strengthening the internal audit function. 
 
With regard to the Auditors observation in paragraph 5 (i) in the Auditors Report, Mr. Srinivas 
Vadlamani, director of the company, has not produced written representation as to whether the 
Public Limited Companies in which he is a director as on March 31, 2009, have not defaulted in 
terms of section 274 (1) (g) of the Companies Act. Your company intends to replace him with a 
new Director.  
 
 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS & OUTGO: 
 
The particulars under Section 217 (1) (e) of the Companies Act read with companies (Disclosure 
of particulars in the report of board of directors) Rules, 1988 are given in Annexure A.  
 
PARTICULARS OF EMPLOYEES: 
 
Particulars of employees as required under Section 217(2A) of the companies Act,1956  and the 
Companies (Particulars of Employees) Rules 1975 as amended forms part of this report. 
 
 
 
 



 
DIRECTORS RESPONSIBILITY STATEMENT: 
 
In pursuance of Section 217(2AA) of the Companies Amendment Act, 2000, your directors 
confirm  
 
i) that in the preparation of the annual accounts the applicable accounting standards have 

been followed along with proper explanation relating to material departures. 
 
ii) that the directors had selected such accounting policies and applied them consistently and 

made judgments and  estimates that are reasonable and prudent so as to give a true and 
fair view  of the state of affairs of the company at the end of the financial year and of the 
Profit and loss account for that period. 

 
iii) that the directors had taken proper and sufficient care for the maintenance of  adequate 

accounting records  in accordance with the provisions of this Act  for safeguarding  the 
assets of the company and for preventing and detecting fraud and other irregularities.  

 
iv) that the directors had prepared the annual accounts on a going concern basis. 
 
 
 
ACKNOWLEDGEMENTS:  
 
Your directors acknowledge with deep sense of gratitude the continued support extended by the 
Customers, Business Associates, Bankers and the Governmental Authorities. Your directors also 
place on record their delight for the contribution of the members of staff in achieving 
commendable performance. 
 
 
                                                                      By Order of the Board of Directors   
                                           
            Sd/-    
        Chairman     
 
Place: Hyderabad     
Date: 29th December 2009                        
 
 
 
 
 
 
 
 
 



 
Annexure ‘A’ to the Directors Report: 
 
 
Particulars of conservation of Energy, Technology Absorption, Foreign Exchange Earnings and 
outgo:- 
 
A.  Conservation of Energy: 
                                                                                     No.of Units                Amount 
a) Purchase of power      N.A.  N.A. 

Rate per unit 
 
b)  Own generation      N.A.  N.A. 
      Rate per unit 
 
B. Technology Absorption: 
 
a) Effects made towards technology absorption.  Nil  Nil 
b) Benefits derived  out of Technology Absorption.  Nil  Nil 
c) Research and Development    Nil  Nil 
 
C. Foreign Exchange Earnings and Out go.                  
                                                                                                                  Rs. (Lakhs) 
a) Foreign Exchange earnings      6,758 
 
b)  Out go         2,621 
 
 
 
                                                                     By Order of the Board of Directors   
                                                   
             Sd/-     
       Chairman     
 
Place: Hyderabad     
Date: 29th December 2009                              
 

 

 

 

 

 




